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AOKYMEHT CO KNYYHN NHOOPMAL NN
OBOj OKYMEHT COAPXKM KAYYHU MHPOPMALMM 3a OCUTYpUTEIEH NPOU3BBOZ 3a OCUTYpYyBatbe Ha XXMBOTOT BO BPCKa CO Y/Ae/nTe BO MHBECTULMCKMUTE GPOHAO0BM KOra OCUTYPEeHUKOT o npesema
MNHBECTULIMCKMOT PU3MK M MMa 3a LieN 4a B MOMOTHe Npu pasbrpareTo Ha NpUpoAaTa, pyusmnumTe, TPOLLOLMUTE, MOXHUTE A0BVBKM U 3arybu o OBOj MPOW3BOA M Aa B NOMOTHe Aa ro CMopeAunTe Co
Apyrv npoussoaun. OBOj AOKYMEHT He npeTcTaByBa MPOMOTUBEH (peknaMeH) maTtepwjas.

1. OnwTK noaaroumn

1.1 Ha3uB Ha ocuryputenHuot npoaykrt - KPO MHBECT (CRO INVEST) ocurypyBame co Bp3yBatbe 3a LieHaTa Ha yJennTe Ha oTBOPeHNOT uHeectuumckn doHg Kb Mueect MbU 10 co
naeHtTndukaumckn 6poj 9120000000181 ynpasysaH oa Kb MHBECT A/, Ckonje;
1.2 ApywTBO 3a ocUrypyBake Ha xuBoTot: Kpoauna OcurypyBame - Xusot Al Ckonje, yn.XXenesHnuka 6p.41, 1000 Ckonje, PC MakegoHuja, MHTepHeT cTpaHuua: www.cro.mk, Tenedormn +389 2
3215083 n +389 2 3215 883; KoHTakT LeHTtap: 15510 (08:00 u. — 16:00 y.cekoj paboTeH AeH);
1.3 HapnexxeH opraH 3a cynepBu3smja: AreHLuja 3a CyrepBu3mnja Ha ocurypyBatbe, ya.MakegoHwuja 6p.25, Manata Jflasap Mon Tpajkos, kaT 5, 1000 Ckonje, PC MakeAoHWja, MHTEPHET CTpaHuua
www.aso.mk, TenepoH 02 3254 050
1.4 AaTtym Ha axxypupate Ha AokymeHToT: 14.04.2026 roauHa.

2. Kowm ce knyuHuUTe KapaKTepuCTUKN Ha NPou3BoAoT?
2.1 Onuc Ha ocurypyBameTo
KPO UHBECT (CRO INVEST) ocurypyBatbe € MHBECTULIMCKO OCUTYpyBakbe Ha XMBOTOT Kaj Koe [JoroBapayoT ro CHOCK pPU3MKOT OZ, BAOXKYBaHETO Kaje LWTO NpemMujaTa e nogeneHa Ha (1) Pusunko
npemMuja, Aen HaMeHeT 3a OCUTYPUTENHO MOKPUTUE 3a CyYaj Ha cMpT (2) BnesHum Tpoluoum 3a ocurypysamse; 1 (3) MNpemuja 3a BaOXyBarbe, e 0 npemMujaTta Koj € HaMeHeT 3a KyrnyBate Ha yjen BO
$OHAOT U ro COUMHYBA MHBECTULMOHMNOT e/ Ha NpeMuja, a ce KOPUCTM 3a BP3yBatbe Ha LieHaTa Ha yAenoT Ha VIHBecTuLmckmMoT GOoHA, HaBeZieH BO NoaucaTta 3a ocurypysatbe. lNpemMujaTa 3a
ocurypyBatee ce naaka eAHoKpaTHO. TpaekheTo Ha ocurypyBarbeto Moxe Aa 6uge oa 5 4o 10 rognHu.
Co npemujaTa 3a BNOXYBakEe Ce KynyBaaT yean BO OTBOPEHMOT nHBecTMLmMckn doHa KB MHBect MBI 10. BpojoT Ha yaennTe Koj ce KynyBa BO MHBECTULMCKMOT GOHA BO MMe Ha [loroBapayoT 3aBucu
0/, LieHaTa Ha yAiennTe Ha AaTyMOT Ha KynyBatrbeTo. LleHaTa Ha yaennTe Ha MHBECTULIMCKMOT GOHZ ce yTBpAyBa BO cornacHocT co MpaBunata Ha paboTereTo 1 MpocnekToT Ha $oHAOT. Bo npocnekToT
Ha GpOHAOT ce HaofaaT AeTanHu MHGOPMALMKM 32 MHBECTULMCKMOT GOHZ W KAYYHWUTE LieNn 3a BAOXYyBatbe Ha GOHAOT.
BpeaHocrta Ha pedepeHTHNOT 6poj Ha yaenuTe He e 3arapaHTMpaHa NPY UCTEKOT Ha OCMTYPyBakeTO, NP OTKYN M NpY HacTaHyBakbe Ha pu3nKoT cmpT. Co 3ronemyBate Ha LieHaTa Ha yaenute
Ha UHBECTULIMCKMOT OHZ, Ce 3rosieMyBa U BpejHOCTa Ha pepepeHTHNOT 6poj Ha yAenuTe BAOXeEH BO Me Ha [loroBapayot. Co HamanyBake Ha LieHaTa Ha yAenunTe Ha MHBECTULMCKMOT GOHA, ce
HaManyBa v BpeAHOCTa Ha pedepeHTHMOT 6poj Ha yaennTe BOXeEH BO UMe Ha [loroBapayor.
MoBpaToOT OAHOCHO UCMAaTaTa Ha OCUrypyBaHETO 3aBUCU Of ABVXKEHETO Ha LieHaTa Ha yaennte Ha POHAOT, HaZoMeCcToLMTe U TPOLIOLWTE Ha MPOU3BOAOT. 3a APYTV AeTanw, BUAeTe ja cekumjata
Bupete cBecHu 3a cnegHuTe pusnum, Aenot Koun ce pusmnuymre n ouekyBamarta of NpousBoaoT 1 genoT OcTaHaTv pesieBaHTHU MH$opmaumnn.
Bo cnyuaj Kora Ke HacTanm cMprT, ce Kcniaka ocurypeHara cyma BO Clyyaj Ha CMPT Kako 1 pedepeHTHUOT 6poj Ha yAeanTe No BPeAHOCT Ha NeTTUOT paboTeH AeH O4 AeHOT Ha NojHeCyBatbe Ha
bapatbeTo HagoMeCT Ha wWTaTa. Bo cayyaj Ha cMpT nopaav 6onecT ce ncnaaka ocurypeHata cyma co Ciydaj Ha CMpT, BO C/lydaj Ha CMPT Kako pe3y/nTaT Ha HecpeKeH C/ly4aj ce ncniaka 4BojHa ocurypeHa
cyMma 3a C/lyyaj Ha CMpT, a BO C/lyYaj Ha CMPT Kako pesyaTtaT Ha coobpakajHa HesroAa ce ucniaka TpojHa ocurypeHa cyma 3a ciydaj Ha cMpT. McnnataTta no UcTeK Ha ocurypyBakbeTo e ejHakBa Ha
BpejHOCTa Ha pedepeHTHMOT 6POoj Ha yAennTe Ha AeHOT Ha UCTEKOT Ha nosncata. BpegHocta Ha pedepeHTHUOT BpOj Ha yAenuTe Ha ogpeseH AaTyM e eHakoB Ha pedepeHTHMOT 6poj Ha yaenunte
NMOMHOXeH CO LieHaTa Ha yaenute Ha POHAOT Ha TOj AaTyM.
OcurypuTenoT pesoBHO FOAMLLHO Ke AocTaByBa A0 JoroBapadoT n OCUrypeHUKOT roAuLLeH U3BeLLTaj 3a CKIYYEHVOT AOrOBOP 3a OCUIypyBatbe Ha XMBOT BO BPCKa CO yAennTe BO MHBECTULMCKNOT
doHA HajaouHa Bo pok og 30 AeHa o/ 3aBpLUYBaHETO Ha Je/loBHaTa rojgunHa.
2.2 Llenn n HauMH Ha ocTBapyBatbe Ha TUe uenm
2.2.1 ViHBecTnumcKaTa Len Ha GOHAOT € Aa OCTBapU MakCMMaseH MOXeH NMPUHOC 3a UMaTenuTe Ha yaenn Bo ®OHAOT, MprUTOa NOYMTYBajKU ' MOCTOjHUTE OrpaHmnyyBatba Ha BOXYBaHbaTa, Kako 1
noTpebuTe 3a IMKBUAHOCT N CUTYPHOCT Ha naacMaHuTe. MiHBecTuumckata uen Ha PoHAOT e penaunumparse Ha MakeAoHCKMOT 6ep3aHcku nHaekc MBW 10. Toa 3Haun Aeka HajrosneMo y4ecTBo BO
MMOTOT Ha POHAOT MMaaT COMCTBEHNUKUTE XapTM Of BPEAHOCT Ha JOMALLHUTE U3AaBauv, OAHOCHO JOMUHMPA UBNOXKEHOCTa KOH AOMaLLHMOT na3ap Ha kanutan. CTpaternjata Ha usbop Ha
WHCTPYMEHTUN 0g KOW Ke ce rpagmn noptdonnoto Ha POHAOT COAPXKM CPEAHO HUBO Ha PU3MK, KOE € MOBUCOKO O PU3UKOT KapakTepuUCTUUeH 3a NapuyHuTe GoHAO0BU MW, Nak, 3a GOHAOBUTE KOU
MHBECTUPaaT UCKJTYUYMBO BO JOJIKHUYKM XapTUK Of, BPEAHOCT, @ BO UCTO BPEMe e MOHW30K O/, PU3NKOT Ha OHMe GOHA0BM KOW HajroNeM Jen oj cpeAcTBaTa MM MHBecTMpaart BO akuun. Oanykata 3a
BJIOXYBakbe ja JOHECYBa UCKYCeH 1 npodpecnoHaneH TM Ha Kb iHBect MBU 10 Bp3 ocHoBa Ha dyHAAMEHTaNHN U TEXHUYKW aHaAMn3M Kako U NPOoLLeHKa Ha MAHWUTE NMPUXOAM U NapUYHN TEKOBU Ha
oabpaHnTe GrpmMu.
Mpeky nHBeCTMLMCKaTa CTpaTernja ce AeprHVpaaT OCHOBHUTE GUHAHCUCKM MHCTPYMEHTH BO KOU Ce BIOXYBaaT cpeAcTBaTa Ha POHAOT 1 HaUMHOT Ha KOj Ke ce ocTBapaT HEroBuTe AONTOPOYHU Lienw.
DOHAOT MMa 3a Len penavuypare Ha MakejoHCKUOT 6ep3aHckun uHaekc MBU 10. 3a nocTurHyBarbe Ha Lenta PoHAOT KOPUCTU NacuBHa CTpaTernja Ha BaoXyBake. MBU 10 ce kopucTu Kako perep 3a
cnopeaba Ha NPUHOCOT 0f BAOXYyBaraTta BO PoHg0T. Co Len aMMnT1pare Ha TpoliouuTe, [ipyLITBOTO BPLUK YCOrNacyBake Ha U3/10)KeHOCTa KOH MOoeAnHeYHN 13aaBayuv Kov ce coctaBeH aen og MBU
10 gokosKy Aojae AO MPOMeHa BO CTpyKTypaTta Ha MBI 10 kako pe3y/nTaT Ha nepuvoguyHaTa peBM3mnja Ha MHAEKCOT OZ CTpaHa Ha MakegoHcka 6ep3a. Bo 3aBMCHOCT 04 yci0BUTE Ha MasaporT,
[JpywTBOTO HaCTOjyBa CUTE UCNAATU M ynaaTh Bo POHAOT Aa v BAOXKMW, OAHOCHO Aa rv obe3beamn npeky KynyBake uav npojaxba Ha akLumTe Kou ro coctaByBaaT MHAEKCOT. Bo npouecoT Ha
npwnarojyBame Ha nopTdoanoto Ha PoOHAOT BO OLHOC Ha UCMATUTe U ynaaTuTe Ha CPeAcTBa, [pyLITBOTO Ce NPUAPXKYBa KOH LieHaTa CTPyKTypa Ha nopTtodponnoto Ha PoHAOT AedrHUpaHa
MpocnekToT M MOMEHTaIHOTO MPOLLEHTYaHO YYECTBO Ha Cekoja O NMoeAnHeYHUTe akLMKn Kov ro courHyBaat nHaekcot MbW 10. MBW 10 npeTctaByBa LleHOBEH MHAEKC MOHAEPMpPaH CO NasapHarta
KanuTaausauuja Koja ce Haofa Bo cnobogHuot npomer (free float) HenpunarogeH 3a AUBMAEGHAHUTE UCNAATH, CO OrpaHUUyBate Aeka Ha AeHOT Ha peBu3mnja yAenoT Ha HUTY efHa akLuja BO COCTaBOT Ha
WHZAEKCOT He cMee Aa HaaMuHyBa 20%. MBU 10 ce coctou og HajmHory 10 koTupaHu akumum Ha OduumjanHnoT nasap Ha MakegoHckaTa 6ep3a, nsbpaHu o ctpaHa Ha KomucmjaTa 3a 6ep3aHckm
MHAEKC, cropes KpuTepuymMuTe HaBefeHn Bo MeTogonorvjaTa 3a npecMeTyBake Ha MakegoHckn bep3ancku MHaeke — MBU 10. Komucujata 3a 6ep3aHckn MHAEKC, pejoBHO (ABanaTi roAuLLIHO) 1
BOHPEAHO (BO CNyyaj Ha BOHPeAHW OKONHOCTUW) BPLUM ycornacyBakbe Ha cTpykTypata Ha MBU 10 co coctojbata Ha nasaport. CpeactBata Ha GOHAOT Ke 6uAaT MHBECTUPAHUW BO CNEAHUTE MHCTPYMEHTU:
(1) BnoxyBatba BO akLmu Ha usgaBaun og Penybanka CeBepHa MakeZoHWja KON Ce COCTaBEH AN Of MakejoHCKUOT bep3aHcku nHaekc MBU 10 (2) BnoxyBatba BO Ap>KaBHU AOMKHUUKU XapTm 0f,
BPeAHOCT n3jazeHn of Penybanka CeBepHa MakegoHwja (3) BnoxyBara BO 4eno3unTu kaj oBnacteHn 6aHkn og Penybavka MakegoHuja co pok Ha AocTacyBakbe NOKPaToK O/ eAHa roAviHa u
BJ/IOXyBatba BO OTBOPEHU UHBECTULIMCKM GOHAOBM CO HajHUCKO HUBO Ha PU3MNK, KOV BJIOXYBAaT UCKJYUYMBO BO AEMO3NTH W AOMKHUYKN XapTUW O BPEAHOCT, MOJ YCIIOB Aa He HamiakaaT TpOLOoLy 3a
ynpaByBate NoBNCokM o4 1% of HeTo-BpeAHOCTa Ha MMOTOT Ha PoHAOT.
2.2.2 Bo npouiecoT Ha ynpaByBatbe co cpeacTtsata Ha ¢poHaoT Kb NHBecT — MBU 10 ce npvmeHyBa ekcnepTusata Ha npodecnoHanHmnot M Ha AYN® Kb MHBECT AZl Ckonje u Ha dpoHgoT Kb MHBecT —
MBW 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKUTE U NOA3aKOHCKMTE NPONUCH, WK Ha cocTojbaTa Ha GpUHAHCUCKUTE Na3apu, a Co Liesl 3aliTMTa Ha MHTepecuTe Ha CONCTBEHMLMTE Ha yaenn
Bo ®OHAOT, NO NpeTxoAHO A06MeHo oa06peHme oA cTpaHa Ha KXB, [ pyluTBOTO MOXKe Aa ja NPOMeHM MHBeCTULMCKaTa NoanTUKa Ha ®OHAOT U Aa ja npucnocobu Ha HOBOHacTaHaTUTe
cocToj6u. Bo Toj cnyuaj, A pyluTBOTO BpLIM U3MeHa U Ha oapeA6uTe o CtatyToT u NMpocnekToT Ha ®OHAOT Bp3 OCHOBa Ha NpeTxoAHo A06ueHa cornacHoct oa KXB.
2.3 Taprert rpyna
2.3.1 Kb NHBect MBU 10 e HameHeT 3a MHBECTUTOPWTE CO CTpaTernja Ha BAOXYyBarbe Ha CpeAeH PokK, OAHOCHO POHAOT e HaMeHeT 3a MHBECTUTOPUTE LUTO cakaaT Aa MM BJoxXaT CBoMTe CpejCTBa 3a
NEepVOZ Hag eAHa roavHa v ce CPeMHM Aa Npe3emat BUCOKO HUBO Ha PU3WK, CO Ore Ha Toa Aeka CTpaTernjata Ha U360p Ha MHCTPYMEH TN 0f KOu Ke ce rpaamn noptdhoanoto Ha POHAOT COAPKM
BMCOKO HWBO Ha PU3NK.
BHMMaBajTe HUBOTO Ha PU3MK Ha MBECTULLUCKUOT (OHA Aia OAroBapa Ha BallaTa NOAroTBEHOCT 3a NpeseMatbe pUsmLm.
2.4 KopucTu u TpoluoLm o OCUTypUTEIHUOT NPOU3BOJ,
KPO VHBECT (CRO INVEST) ocurypyBatse Ha XXMBOTOT € MHBECTULIMCKO OCUTYpYBakbe Ha XMBOTOT LWITO MY ' OBO3MOXYBa C/ejHWNTE NPUAOOVBKN Ha OCUTYPeHMKOT: (1) BpEMEHCKM U MNP OCTOPHO
HeorpaHW4eHo OCUTypyBatbe Ha XMUBOTOT BO C/lyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBatbe NMPUHOC CO MOBUCOK pU3nK; (3) ynpaByBatbe Ha cpejcTBaTa o4 npodpecroHanuy; (4) aveepsndunumnpaHo
MNHBECTULIMCKO NOPTHOAMO MO BaAyTU U MHCTPYMEHTK, 3a Aa ce NOCTUrHe nogobap 6anaHc noMery pusnYHOCTa M MOBPATOT Ha MHBECTUPaHETO; (5) aBTOMATCKO pevHBEeCTUpake Ha AobvBkarta; (6)
1cnnata Ha ocurypeHaTa cyma npu AoxmvByBarbe (BpeAHOCTa Ha MHBECTULIMCKOTO NOPTPOINO), OCUTypeHa CyMa CMPT og 60ecT, ocurypeHa cyma CMpPT OZ He3roza; (7) MOXH OCT 3a O6HOBYBaHe Ha
[LOrOBOPOT 3@ OCUTYpYyBaH€e Mo UCTEKOT Ha MHULMjaIHO JOrOBOPEHMNOT Nepuos Ha ocurypyBareTo; (8) HamManeHn TPOLOoLM 3a ynpaByBatbe CO CPeACcTBaTa, O4HOCHO MHBECTUParbeTO BO POHAOT e He3
UM CO HamanieHa Bfie3Ha NPOBU3Mja (JOKOKY ce MHBECTMPa UHANBUAYaNHO BO GOHAOT, GOHAOT MOXe Aa NMpecMeTa 1 Aa Hanaatv NOBUCOKW HaZoMecToLw).
Mpumep 3a Npuao6MBKA 3a ocurypysarse co Tpaere o4 10 rognmHmn (eAHOKPaTHO Maakare Ha npemuja): AKO OCUryPeHUKOT UMa 40 roAnHK, ckayun noanca co Tpaere og 10 roaunHu, Kage Wto
npemujata e 2.500 eBpa 1 e naaTeHa LLeIOCHO, BPeAHOCTa Ha BJIOXEHUTE CPeACTBa Ha KPajoT O POKOT Ha BaXKereTo Ha nosincata 6v buna:

OuYeKyBaH roguileH NpuUHoc o4 -2% oyeKkyBaH roguiieH npuHoc og 0% ouyeKyBaH roguilueH npuHoc oz 5,8500%

1.940,55 eBpa 2.375,00 eBpa 4.193,46 eBpa
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M3HOCOT Ha ocurypeHata cyma 3a JOXMBYBatbe € efHakBa Ha BpejHOCTa Ha CPeACTBaTa BAOXKEHW BO MHBECTULIMCKMOT GOHZ Ha UCTEK Ha AOT OBOPOT.
WmajTe npesBua Aeka ce pabotu 3a npecmMeTku o4 MHOPMaTUBEH KapakTep KOou He ce NpaBHO 06Bp3yBauku 3a OcuryputenoT. AKo cakaTe nogeTtanHa NpecMeTka Co APYr U3HOCK WU POKOBH,
obpartare ce O OCUTYPUTENOT MAU AO HErOB 3aCTamnHuK.
2.5 KpaeH pok Ha nokputneto
[laTyMOT Ha KpajH1OT poK Ha MOKPUTMETO e AaTyMOT Ha NoJsincaTa LUTO e O3HaueH kako McTek Ha ocuMrypyBameTo, OCBeH ako MOKPUTUETO (M OCUTypyBar€eTO) He NpecTaHe NopaHo Nopaau CMpT Ha
OCUTYPEHWKOT, OTKYM Ha MoAucaTa win nopaau creyaj Ha A4pyLUTBOTO LUTO yNpaByBa CO MHBECTULMCKMTE GOHAOBM, @ COTNAacHO CO YCNOBUTE 3a OCUTYpYBatbe.

3. Kou ce pusuuute n ouekyBatbaTta o NponsBoaoT?
OcurypyBareTo NMOBP3aHO CO BIOXYBaka BO OTBOPEHNOT UHBecTULMCKM GoHg Kb MHBecT MBU 10 e n3noxeHo Ha puanum. MNpoduaoT Ha pU3nyYHOCTa Ha OBOj BUJ OCUTYpYBatbe 3aBUCK Of Npodunot
Ha pu3nyHocTa Ha POHAOT Npw WTO pedepeHTHaTa BPeAHOCT Ha BPOjoT Ha yAenuTe AUPEKTHO 3aBUCK 04 LieHaTa Ha yaenuTte Ha PoHAO0T. CUHTETUUKMOT NoKasaTes Ha yCrewHocTa v pUsUYHoOCTa i
MepU UCTOPUCKMTE NPOMEHU Ha LieHaTa Ha yaeanTe Ha PoHAoT. icTopucknTe nogaToum He ce CUrypeH rnokasaTes 3a MAHVOT Npodua Ha pusmnuHocTa Ha PoHAoT. MpriKaxkaHUTe KaTeropun Ha
PY3MUYHOCTa U yCMeLHOCTa Ha GOHAOBUTE He Ce 3arapaHTUpaHu, Co TEKOT Ha BPEMETO TMe MOXe Aa ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauun BAOXyBakbe 6e3 pusuk.

Kb MinBect MBU 10

1 2 3 4 5 6 7 ﬂpeCMeTKaTa Ha KaTeropmjaTa Ha pU3NYHOCTa Ce 3aCHOBa Ha UCTOPUCKOTO
ABV>XEHE Ha LieHaTa Ha yAennTe U HeTo-BpeHOCTa Ha MMOTOT Ha POHAOT o4
<---- TIoH130K pn3nK MoBncok pusmk ----> NOYETOKOT Ha NOCTOEHETO.
O6MYHO MOHM30K MPUHOC O6MYHO NOBUCOK NMPUHOC

Co cocToj6a Ha 31.03.2026 roguHa, PoHgot Kb MHBect MBW 10 ce Haofa Bo kaTeropwja 4, WTO ynaTyBa Ha yMEpPeHO HMBO Ha PU3MK U e BO COMIAacHOCT CO CTpaTervjaTta Ha GOHAOT.

OcurypyBaheTo ce oroBapa BO €Bpa, AOAeKa yrnaaTtata Ha Npemujata 1 Ucniatata Ha ocUrypeHaTa Cyma ce Ucnaakaat BO AeHapu no cpefeH Kypc Ha HEPM Ha aeHOT Ha ynnaTata OAHOCHO mcnaaTaTa.
Ha penot og ynnatata Bo AeHapw KOj ce OjHeCyBa Ha BIOXYBaHETO He Ce BPLUM KOHBEP3Wja BO eBpa. BpegHocTa Ha MHBECTULMCKOTO NOPTHOMO e n3paseHa BO JeHapu 1 ucnaatata ce BPLIK BO
AeHapw. BpegHocTa Ha MHBECTULIMCKOTO NOPTHOAMNO e n3pas3eHa BO JeHapw, OZ ynaataTta BO AeHapw ce npecMeTyBa Aes0T HaMeHeT 3a BoXyBare. OcurypeHata cyma goroBopeHa Bo EBPA ce
ncnnaka Bo AeHapcka NPOTUBBPEAHOCT Ccnopes cpeAHnoT kypc Ha HEPCM Ha AeHOT Ha ucnnataTa, a BpeAHOCTa Ha MHBECTULMCKOTO NOpTHOIMO ce ncnnaka Bo geHapu 6e3 nHaekcupatrbe Co AeBU3N.
Bupete cBecHu 3a cnegHuTe pusnun: BanyteH pusuk Koj ce jaByBa Npu NpoMeHa Ha LieHaTa Ha eAHa BayTa BO OAHOC Ha Apyra; MasapeH puU3uK KOj 3aBNCY Of ABUXKEHETO Ha NasapHUTe LieHU Ha
xapTunTe of BpeAHOCT, KpeanTeH pusmk — BepojaTHOCT Jieka 13AaBayvoT Ha OApejeHa xapTuja o4 BPeAHOCT HeMa Ja buze Bo cocTojba, BO LLEeNOCT UAW AeNyMHO, Aa ' HaMUpK cBouTe 06BpCkn BO
MOMEHTOT Kora Tne ke AocCTacaar, KamarteHn PUY3KK - NpOMeHaTa Ha KaMaTHUTe CTankyu MoXe No3nTUBHO WM HeraTMBHO Aa Ce ojpa3n BP3 BPegHOCTa Ha BJIOXXeHUTe CpeiCTBa; nI/IKBVIAeH pu3suK —
BEPOjaTHOCT feka BO ogpeAeH MOMeHT DOHAOT Ke MMa NoTeLwKoTUM Npu U3Haofarbe Ha CPeaCcTBa 3a NOAMUPYBake Ha 06BPCKUTE MOBP3aHW CO NOBJEKyBake Ha yaenun o POHAOT Kako pesyaTtar Ha
HeMOXHOCTa 6p30 Aa ce NpoAajaTt GrHaHCUCKNTE CPeACTBa MO LieHa NPUBANXKHO eHakBa Ha HMBHaTa peanHa BpeaHOCT; MoANTUUKM pUBKK — BEPOjaTHOCT O/ eBEHTYaIHV MOANTUYKK Kpusn Bo PCM
WM BO CTPAHCTBO, KOV MOXe Aa A0BeAaT A0 NPOMeHa Ha UMOTOT Ha PoHAOT n/van [pywTBoTO; PU3UK OA MPpOMeHa Ha AaHOUYHWUTE NPONMUCKU — BEPOjaTHOCT Aeka 3aKoHoAaBHaTa BiacT, Bo PCM uan
BO CTPAHCTBO, K& ' MPOMeHUN AaHOYHUTE MPOMUCK Ha HauYMH KOj HeraTBHO 61 Banjaen Ha NPUHOCOT Ha ®oHAoT/uan JpylwTBOTO; ONepaTUBeH PUSKK -V CYMUPaA CUTE HEU3BECHOCTY KOU Ce
COCTaBEH [JieN Of CEeKOjAHEBHUTE AeNOBHM akTUBHOCTU Ha PoHA0T/van [pywTeoTo 1 Pusuk oa nidnaumja - 3ronemMyBare Ha OMNWTOTO HMBO Ha LIEHUTE BO ONpejesieH NePUO LLITO MOXE Aa AojAe A0
HaManyBare Ha peanHaTa fobuBka WTO ja octBapun ®oHAOT u/vmam [lpywTeoTo.

Cekoj noTeHLMjaneH MHBECTUTOP Mpes MOYETOKOT Ha BAOXKYBaHETO € MOTPe6HO Aa rv AeduHupa CBOMTE MHAMBUAYaNHN GUHAHCUCKU LI, Aa ro OLeHW NpuaTaMBUOT CTEMEH Ha PU3UK Ha KOj MOXe
Aa buae n3noxeH, Aa ro eduHpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBaETO W, Ha KPajoT, Aa ja OAPeAV BUCMHATa Ha MPUHOCOT LUTO caka 4a ja OCTBapyW BO WAHWHA. VIMajkn ro npeaBug dbakToT Aeka
He MOCTOW BNOXYBaH€e KOe NCTOBPEMEHO ' MOCTUTHYBa CVTe NOCTaBeHU Lienu, NoTpebHO e cekoj MoTeHLujaneH NHBECTUTOP Aa ro n3bepe oHOj GOHA KOj HajMHOTY OAroBapa BO Noraes Ha
nocTaBeHUTe Lenun.

Co BNIO)KyBatbe BO OBOj BUJ, OCUTypyBatbe MO)KaT fia ce npeTpnar 3HauuTeNHu 3ary6u. OBoj NPou3BOA He BKIyUyBa 3alUTUTa O UAHM ABUXKEHa Ha Na3apoT 1 BO TEKOT Ha NEPUOAOT Ha
B/IOXYBat€TO HeraTMBHUTE NasapHu TPEHAOBU MOXaT NPVBPEMEHO Aa ja HamanaT BpeAHOCTa Ha pedepeHTHNOT Bpoj Ha yaennTe, OAHOCHO BpeaHOCTa Ha pedepeHTHUOT Bpoj Ha yaenunTe Moxe Aa
6ue NoHMCKa BO OAHOC Ha NMoyeTHaTa BPeAHOCT Ha pedepeHTHNOT Bpoj Ha yaennTe, Taka LWTO MOXE Aa U3rybute Aen Uau Lenata uHBecTU uMja. ViHBecTuLmjaTa He e 3aluTUTeHa AeNyMHO WK LLeNoCHO
CO rapaHTeH GOHJ 1 HeMa 3alUTUTa AOKOJIKY APYLUTBOTO He e BO COCTojba Aa ja ucnnatu.

EdeKToT Ha pM3MNKOT Kaj OCUrypUTETHMOT NPOM3BOJA MOXKe Aa 6uae 3HaUMTETHO NOBUCOK AOKOJIKY He e UyBaH A0 A0CTacyBake, O4HOCHO /10 NpenopaYyaHnoT Nepuoy 3a UyBate, Tamy
Kajie WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a Kb MiHBecTt MBU 10 (nogaTok oA MH$opmMaTMBeH KapakTep - He npeTcTaByBa NpoekLija Ha MOXHNOT MPUHOC Ha POHAOT BO MAHWHA)

Mocneghn 12 meceumn Mocneann 24 meceumn MocnegHn 5 roanHmn

MpoceyeH MeceyeH NprHOC -0,3261% 1,3844% 1,2145%

[JeTanHn ndopmauum Bo Bpcka co poHaoT Kb Mineect MBU 10, ce HaBegeHM BO NpoCnekTOT U OKYMEHTOT CO KAYUYHM MHPOPMaLIMM 3a MHBECTUTOPOT KOU ce 06jaBeHUN Ha MHTePHET cTpaHuLaTa Ha
OTBOPEHMNOT PpoHA www.kbinvest.mk.

4. Kou ce nocneguuuTe BO C/lyyaj APYLITBOTO Aa He MOXKe Aa U3BPLIN ucnaata?
Bo cnyuaj Ha avkeuaaumja nam ctevaj Ha OcurypuTtenoT, Bp3 cpeAcTBaTa 3a NMOKpUBake Ha MaTemMaTiuKaTa pe3epBa Bp3aHa 3a HaJOMeCTU BO C/lydaj Ha CMPT Kako 1 BP3 cpeAcTBaTa 3a MOKpUBatbe Ha
nocebHaTa pesepsa 3a HaJOMeCT OCUTYPEeHM CO OrOBOPOT 3a OCUTYpYyBathe KOW Ce ANPEKTHO BP3aHU 3a BPeAHOCTa Ha BOXYBaraTa He MOXe Jla Ce CMpoBe/e U3BPLLYBake HUTY TWe CPeACTBa
BJIeryBaaT BO MMOTOT, OAHOCHO CTeuajHaTa Win amkeujalnckata maca Ha Ocuryputenor.
Bo cnyuaj Aa AojAe A0 NpUNojyBatbe AW INKBUAALIMjA Ha OTBOPEHMOT MHBECTULIMCKN GOH/ Kaje ce BNOXYBa NpemwujaTa 3a BJOXyBake, Ha [loroBapayoT My ce AiaBa CeAHWUOT n3bop: (i) 4a npeMuHe
BO Apyr doHA kaj uctoto AYN® uam (i) aa npemvHe Bo Apyr GoHA Kaj Apyro AYW®, 3a wro [lorosapayoT Tpeba Aa ce npousHece Bo pok o4 15 geHa. CuTe TpoLIOLW NMOBP3aHK CO Npudakarbe Ha
NoHy/leHaTa anTepHaTVBa ce Ha ToBap Ha [lpylwTtBoTo. [Jlokosky [JoroBapayoT He ja NpudaTt MOXHOCTa 3a NPeMUH BO Apyr GOHZ, JpyLITBOTO Ke CMeTa Jleka HacTaHa Ciyyaj Ha JOoXVBYBatbe U Ha
[JorosapayoT Ke My ja UCnaaTh BpeaHOCTa Ha MHBECTULIMCKOTO NopTdono 6e3 Hamnnata Ha KakBu 6110 N3Ne3HU TPOLLOLM 1 Ke My FO BPaTh HEeUCKOPWUCTEHUOT AeN o/ NpemujaTa 3a ocurypyBatbe.

5. Kou 1 konkaBu ce TpowioymTe NoBp3aHu CO NPOM3BOAOT?

PacuneHyBate Ha TpoLiouuTe

EaHOKpaTHM TpoLuoLm Bnesnu Tpowouwn 2.0% op epHOkpaTHaTa npemMuja EdekT Ha TpoLoLMTe WTO M1 naakaTe Npu CKy4yyBakbe 4OroBOp
0.9% oa espHOKpaTHaTa npemuja 3a ocurypyBatbe.
M3ne3nn Tpowoun 0% EdekT Ha TpowloyuTe WTO r1 NaaKaTte Npu NpectaHok Ha

oCurypyBar€eTO Mo KpajHUOT POK Ha NOKPUTMETO.

0% EdeKT Ha TpoLouMTe LWTO 1 NaaKaTte Npu NPectaHok Ha
ocurypyBareTo npes, KpajHUOT PoK Ha NOKpUTMETO (OTKyn).
OTKyn He e ,03BOJIEH BO MpBaTa roA1Ha, a CornacHo
MpocnekToT Ha OHAOT M3/1e3eH TPOLLOK He Ce Hamaaka A0KOsKY
ce u3MmHaTK 12 MeceL Off MOMEHTOT Ha B/IOXKYBaHETO.

MoBTOpyBauKM TPOLLOLM TpaHcaKLmCKy TPOLLOLM Ha 0% EcbekT Ha TpoLuouuTe 3a KynyBatse 1 npogaxba Ha yaenunte Bo
MHBECTVLIMCKOTO NOPTHOINO OTBOPEHUTE UHBECTULINCKN GOHZ0BM
OcTaHaTV MOBTOPYBaUKM TPOLLIOLIM 0.2% oz ocurypeHata cyma 3a pusuko EcbekT Ha TpoLLoLuTe WTO Ce HamnaTyBaaT cekoja roguHa 3a
ocurypyBarbe yrpaByBakbe CO BalUUTe UHBECTULMM U Apyry Tpowwouu. OBa ru

BKJlyuyBa aBauykuTe 3a ynpaByBatbe U Apyrute
aAMMHUCTPATVBHU TPOLLOLM.

MoBpemeHu 1 HenpeaBuaeH Tpowoun |HagomecToum 3a ycnewHocT 0% EcbekT Ha TpoLLoLuTe WTO Ce HamnaTyBaaT AOKO/KY NPUHOCOT ja
HaAMWHe pedepeHTHaTa BPeAHOCT.




CROATIA®
ocurypyBae/XXusot

YyecTBo BO f061BKa 0% EcbekT Ha TpoLuoLuTe WTO Ce HannaTyBaaT AOKOJKY
BJ/IOXXYBaHETO ja HaAMMHE pedepeHTHaTa BPeAHOCT.

HanomeHa: HpOLI,eHTOT Ha TpowouuTte (BNE€3HW, N3ne3HK, NOBTOPYBaYykun 1 Ap) € HEMPOMEHJINB N € COCTaBeH AeN O npeMMjaTa 3a PU3UKO ocurypyBsame.

6. Onuuu 3a NnpeaBpeMeHO NpeKnHyBakbe Ha A0roBOPOT U Noc/ieanLLMn
3a LeNloCHO OCTBapyBatbe Ha MHBECTULIMCKATA Lie, ce nmpenopadyBa Aa ce 3ajpXu NpousBoA0T 40 UCTEKOT Ha JOrOBOPEHNOT Neprog Ha ocurypyBareTo. Co orief Ha Toa WTO TOYHMOT U3HOC Ha
“cnnata BO Cyyaj Ha OTKYN He e OfHanpes nosHat, NPOV3BOAOT He Ce Npenopayysa 3a VHBECTULMM NOKPATKM O/ JOTOBOPEHNOT POK Ha OCUrypyBareTo. Bo cnyuaj Ha OTKyn Ha ocurypyBameTo,
OTKynHaTa BPeAHOCT Ha MoJincaTa OAroBapa Ha BpeAHOCTa Ha pedpepeHTHUOT 6poj yAenn Ha NPBUOT ClejeH paboTeH JeH 0TKako e NoAHeceHo bapareTo 3a oTKynoT. OTKyn He e 03BO/IeH BO NpBaTa
roaunHa.

7. Undopmaumm 3a nogHecyBatbe Ha NPUroBOpU 1 NpeTcTaBKu

MpurosopuTe 3a NPOU3BOAOT (BKNYyUyBajKn ro 1 OBOj AOKYMEHT), OAHOCHO 3a faBake Ha yCayra uav nsspluyBarbe 06BPCKM OA CTpaHa Ha [l pyLITBOTO, MOXe Aa Ce AOCTaBaT NCMEHO A0 JpywTBoTo Ha
cnepHata agpeca: yn.XKenesHnuka 6p.41, 1000 Ckonje, nan No enekTpoHcka nowTa Ha contact@cro.mk AW Nak Ha cieaHaTa MHTEPHeT CTpaHuULa 3a NOAHeCyBaHe NPUroBop:
https://cro.mk/®opmynap 3a nonnaku.aspx
[lokonky He CTe 3aJ0BOJIHN OZ OArOBOPOT MO MPUrOBOPOT WK [pyLUITBOTO He Be M3BeCTU BO pok o4 30 AeHa, Torall uMaTe NpaBo ja noAHeceTe npetcraska Ao ACO Bo nucMeHa dopma (HenocpeHo
Bo ACO vam no noluTa), BO eNeKTpoHcka popma Ha pretstavki@aso.mk.

8. ipyrn peneBaHTHN MHPOpMaL M.
[lokyMeHT/Te MoBP3aHN CO OBOj MPOWU3BOJ Ce KaKo LTO cledyBaaT NOAONY W Ce JOCTamnHM Ha:
- MocebHu ycnosw 3a ocurypysare Ha KMBOT NOBP3aHO CO MHBECTULIMCKM POH/0BM CO €AHOKpaTHa ynaata Ha npemuja 1 JOMOHATENIHO OCUTypYBake 3a Cly4aj CMPT Nopajamn Hesroga u CMpT nopaamn
coobpakajHa Hesroga (0540) co BaxHocT o4 01.10.2022, gocTanHu Ha UHTepPHeT cTpaHuuaTa Ha Kpoauma Ocvrypysatbe Xusot AZL (www.cro.mk/YcnoBu.aspx),
- MpocnekTt Ha ®oHaoT, CtatyT MBU 10, npaBunata Ha POHAOT 1 LieHWTe Ha yaenuTte Ha POHAOT ce A0CTanHW Ha MHTEPHET CTpaHuLaTa Ha JpyLITBOTO 3a ynpaByBake CO MHBECTULIMCKM GOHA0BM
www.kbinvest.mk [lenosntHa 6aHka Ha doHaoT KB NHBect — MBW 10 e KomepuujanHa 6aHka Afl Ckonje. ®oHaoT e ogobpeH Bo PCM u ro peryanpa KXB, Ckonje.
Co cBojoT noTnuc NoaoNy NoTBpAyBaTe ieka CTe ja Ao6une, cTe ja npounTane U cTe ja pasbpase oBaa NpeAAOroBopHa U AOroBoOpHa AOKYMEHTalMja WTO BU ja AocTaByBa [lpyluTBOTO Npes,
Aa ro CK/yunTe AOroBOPOT 3a OCUTypyBaHbe BO COI/IaCHOCT CO oapea6uTe oa 3aKOHOT 3a CynepBu3Mja Ha OCUrypyBatbeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT u3jaByBaTe fieKa cTe UHGOpPMMpPaHU BO Bpcka co AeTanute 3a ocurypysareto KPO MHBECT (CRO INVEST), kako 1 3a coap>kuHaTta Ha CtaTyToT n
MpocnekToT Ha oTBopeHuoT uueBectuumncku pona Kb Unsect MBU 10 ynpaBysaH oa Kb MUHBECT A/l Ckonje 1 aeka BO Le/10CT rv pa3bupate KapaKTepuUCTUKUTE Ha OCUTYPUTETHNOT
npousBoj, NpMAo6GUBKMTE U PUSMKOT Of, UHBECTMPabETO BO yAe/UTe Ha OTBOpeHnoT uHeBectuumncku ¢pona Kb Musect MBU 10 ynpaBysan o Kb UHBECT AJ, Ckonje.

Jatym: ) . r. JLOKyMEeHTOT ro npouunTas u pasbpas:

1nme 1 npesnmme/noTnmc




